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( QUGDGH MUGLFD WHP 11QV XFUDVIYR | XQGDGD HP
AAACIAAAA DWDY«V GR 6U 9DAWU %DUERVD TXH
DWRX FRP R NRJDGRU SWRIMRQDO GH IXWERO H
VXD HVSRWD 6WD 1HGH ' HDSIQD %DWERVD HP
PHP puD TXH SDUAFISDYDP GH D© HV VRFIDLV
FRP R QGHWHV FRP XQWZURY H FRP VRGD D VXD
H SHU-QFID 6U 9DAWU DR @RQJR GRV DQRV H
WDED®RYV HDQ] DGRV YHP SIWRP RYHQGR SWRMIVRV
SWRJ WP DV VRFIDLV FXAXWLY H HYSRUWAYRV YIVDQGR
D IQFXWR WRFIDO GD SRSXME¥R HP
YX@HWDE LOGDGH
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7HQGR VHX WDED®&R DD®YDQFDGR QR P XQLF SIR GH
&DNDP DU RQGH WH LQLFIRX R SIRMIVR GH | XVIHERO HWH
TXH IRLWHDQ@ DGR HP &DNDP DU&HQWR H I LQDQFLDGR
SH®R &0 ' &$ ? &RQWHER 0 XQLFLISDOGD &UDQEDV H
$ GROIVFHOWAV

$ P XQLFISDAGDGH H WHXV pUW¥RV FRP SHHAQWAV
FRP R &RQVHER 0 XQLFISDOGRV ' WHWVRV GD &UDQED
H GR $ GR®MFHQOW GH &DNDP DU@ &0 ' &% &RQVH®R
0 XQLFLSDOGH $ WIWMQFLD 6 RFIDO@ &0 $6 VDP E«P
WP WHJMUDGR FHWULFDGR H WHFRQKHFIGR RV
ORWRYV WDE D&RV
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2 QOWIWXVR 0 LG@QXP GHVHQYRQH VXDV D© HV QD
SIRWAG¥R VRFLDO EEVIFD SHWDQGR DVHQGLP HQVR
GH IRlPD JIDWIVD QR P XQLFSIR GH &DNDP DU
(6" ( GH IRWPP D FROIQXDGD H SMQHNDGD
DWDY«V GH SWRJWDP DV H SIRMVRV SDWD FUDQEDV H
DGRAIVFHOWA H VXDV IDP @DV FRP R FRP R VIDP E«P

SDlD D VWRFIHGDGH HP  MWXD® HV  GH
YX@HWELQGDGH H UWR SHWRDO H VRFIDO FRP

DVVIGDGHV GH SIHYHQE¥R H SIRWS¥R EHP FRP R
GH SWRP RE¥R H LOWAJWDE¥R SDWD VH VRUDDWHP

FIGDG¥R FRQWIHOW GH VXD [P SRUMQFLD QD

VRFLHGDGH
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' HVGH H R ,OQMMXVR O LG@QIXP H HFXVD R
202 R, (0!, yRXR5y!X 01,2A nmd! XwOyA, (O
RZ ! Cm, 2 XP WHUWIGR GD 3 RWC¥R 6RFIDO%EVIFD GR
68$6 60MMP D QIFR GH $WWWQFID 6RFLDO
LHJ X@P HOVDGR SH® 7LSULFDS¥R 1 DFIRQDOGH 6HUYLERV
6 RFLRDWIWHQFLDLY 5 HVROXG¥R &1$6 Q| $V
DVYLGDGHV GR 6 HUYLER GH &RQYLY-QFLD H ) RUDGIFLP HOVR
GH 9LQFX®R DFRQWIFHP HP HVSDERV DGHT XDGRV SDWD
TXH DV DUYIGDGHV VHWP WHD@ DGDV 1R 6&)9 \WR
WHDQ@ DGDV DVYIGDGHV  VRFLRHGXFDVYDV ~ S@QHNDGDV
EDVHDGDV QDV QHFHWIGDGHV LOWHWHY H P RWYDS HV
GH VHXV XVXEURV LQFHQWYDQGR D SDUAFLSDE¥R VRFIDO R
FROYYIR IDP L@DU H FRP XQWZUR H WDED&DQGR R
GHVHOYRQP HQVR GR VHOMP HQWR GH SHUMQED H
LGHOWGDGH
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' HVGH RXWXEWR GH HR ,QWIWXVR 0 LGQLXP H[ HFXWD R
3IRMVR (,y (0 wXv TXH VWP R REMMYR GH IRWP DU
P X&HWV P ¥HV HP SUHHQGHGRWDV QD \RFIHGDGH DWDY«V GH
RILFLQDV GH FDSDFIMDE¥R \VREW HP SWHHQGHGRUWP R
IHP LQIQR HGXFDE¥R ILQDQFHLD GHWHQYRQP HQVR KXP DQR
GHQWH RXWDV

&5212*5%$0%$ (48,3('21%$' (0,0
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2 SIRMVRGH! §, 0 « XP SWRMVR GH DVIYLGDGH FXQXWO
GHWHQYRONIGR SRU XP YRXQVEUR GD LOWIMXIC¥R SDWD
FUDQCEDV DGRGIVFHQWY H DGXQRV $WD® HOQW R SIRMVR «

WHDQ@] DGR QR 3 RONMKXR GH WHIXQGD D WVH[ VD IHUD GDV K ¢V
K
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2 §2,J2 w 8§2_ 2§02 | wZnX IRLXP SWJIWP D HWDGXDOWDA] DGR
SH®R ,QWIXVR O LG»QIXP VRE JHW¥R GD 6HFUHVDUD ( WDGXDO GH
' HVHQYROMP HQVR 6RFIDO HP SDUFHUD FRP D 6HFWHVIDUD 0 XQLFLSDO GH
' HVHQYROLP HQVR 6RFIDOGH &DNDP DU H WAYH R REMMYR GH SWRP RYHU D
P REW@GDGH WRFIDO H R WRP SIP HQUR GR FIF®R LOWAW HWDFIRQDO GH
SHWBHWDE¥R GD SREW]D SRU P HIR GD SWRWASK¥R QWA WO LOFX\W¥R
SWIRGXVIYD H HMP X@® ¢ JHWDE¥R GH WHQGD GDV IDP @DV HP MWXDE¥R GH
YX@HWELDGDGH 2 SYEQFR DOR IRL IDP @DV P RQRSDUIHQVDLY LQVFUVDV QR
&$' el ,&2 SHMR &5$6 GH WHIHU-QFID GR P XQLF SIR WHQGD IDP @DU DW
5 SRU SHWRD FRP DR P HQRV XP GHSHQGHQWA D DQRV GH
LGDGH
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2 SIRMVR 2, yR, 2 (0 yOX 0 FRQWRX FRP XP D HTXLSH
YRXQVEUD TXH WHD@ RX DVIYLGDGHV DUMVDQDLY SDWD FUDQEDV
DGROMFHOWAY H DGXQRV TXH WVYHWDP  LQWAHHWH HP
DVYLGDGHV P DQXDLV DUMMEDY HP  HVSHFLDOSDWD J HIDE¥R GH
HQGD
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2§, C2, ( JCX « XP SIRMVR YRXQVEUR TXH WP R REMMAYR GH
WHDQ@] DU RILFLODV GH JWDIIMA H FDSRHLLD R SWRMIVR VWP SUHYLWR SDUWD
IQOFIR HP H VHIE WHDQ@ DGR P HGLDQW DSWRYDE¥R DWDY«V GD
IOWFUC¥R GD LQWIWXIE¥R QR &21' (&$ TXH ND IRL DSWRYDGD SHARV
LHS LHVHQVDQWAV 5 RGUJ R H 5 HJ LODGER

KHFIGR FRP R D LXP E SH@R P RYIP HQWR
IS KRS JWDIWLLR GHVGH

DV GH JWIIM H EWHDN GDQFH SRU  DQRV
DGRGMVFHQWAY H DGXQRV

XP GRV P HP EWRV IXQGDGRUGR FROMYR FXAXWDO$ 5 XD
6DOD H FUDGRUGR HYHQVR ( GL& HV'$

5XD 6DOYD 7HP FRP R HWKIR QR J WDIIIMLZ LGB VWGB! HWIKR
VHODJHP RX @QYWH 3DUAFLSRX GH

GLYHU/RV HYHQVRV GH J WDI [l HQWH H®V R 0 HHWRI ) DYH®
0 RIH QR5IR GH -DQHLLR XP GRV

P DIRIHV HYHQWRV GH JWIIM. GR P XQGR 7W] FRP R
LORYDGRUQHWH SLRMVR Q¥R DSHQDV D DUM

GR JWIIM P DV R SIRSUMVR GH GID@RIDU H FRQWUXLU
IRWP DV GH LHSIHVHQVDE¥R GR DUMAD

XUEDQR QD VRFLIHGDGH H VHXV YD@RUHV
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5HJ QDGR QR P XQGR GD FDSRHLUD FRP RD ' LJ
&DSRHLLD  LQIFIRX QD FDSRHLD QR DQR GH
FLGDGH GH 6DQVDQD GH 3DWDED RQGH SDUAE
GH YEUDV FHUP fQIDV GH EDW DGR H WRFD
FRUWGDV TXH VP ERQ D D JWGXDE¥R DWDY«V
WHIORV DQXD® HOQW DR @®RQIJR GD VDN
SDUAFISRX GH YEURV MRJRV  HJLRQDLY
FDP SHRQDVRV GH FDSRHLUD SH® FLGDGH P LJLRX
SDWD WHIQRV HP FDNDP DU HP XV DQGR D
FDSRHUD FRP R XP D WHGHQWRWD GH HGXFDE¥R H
GLFLS@QD GHVHQYROHOGR RILFLODV FRP  FUDQEDV H
DGRGIVFHOWAY GD FRP XQLGDGH RFDO DWDY«V GD
FDSRHLLD SRVHQFLD@ DQGR D IRWP DE¥R GH FLGDG¥
SRUP HIR GH DUAEXME¥R GD FX@XWD DUM HVSRUM
H @] HU WIQGR D FDSRHLD FRP R XP HWUR GH Y1GD
DWP [RP HOVDQGR D P RGDAQGDGH H SIRSDJ DQGR D
FDSRHLD TXH « FROQUGHWGR SDWIP QIR VRP EDGR
P DVIHUDOE LIDM@HLLD SH® 81 ( 6&2

&21' (&%
















